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1. Gold ETF Inflows and Outflows 
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• Total World Gold ETF  Holdings has been a concurrent indicator 
for understanding direction in Gold prices. This indicator directly 
indicates the demand for Gold from investors on daily basis. 

 



2. Major Advanced Central Bank Policy rates  

• The price of gold is inversely related to interest rates of major 
advanced economies. When there is easy monetary policy, gold 
prices rise and vice versa. 
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3. US 10 year Bond Yield 

• Both gold and Treasuries are considered to be safe-haven 
assets, so there is a positive correlation between gold and bond 
prices, and negative correlation between gold prices and bond 
yields.  
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4. CFTC Holdings 

• The Commitments of Traders report is considered an indicator for 
analyzing market sentiment in Gold and many speculative 
traders use the data to help them decide whether or not to take 
a long or short position in Gold 

5 



5. Dollar Index 

• When the value of the dollar increases relative to other 
currencies around the world, the price of gold tends to fall in U.S. 
dollar terms. It is because gold becomes more expensive in other 
currencies. 
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Disclaimer: This report contains the opinion of the author, which is not to be construed as investment advices. The author, Directors, other employees of 
Augmont Enterprise Private Ltd. and its affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the 
positions taken based on the opinions expressed above. The above mentioned opinions are based on the information, which is believed to be accurate, 
and no assurance can be given for the accuracy of the information. The author, directors and other employees and any affiliates of Augmont Enterprise 
Private Ltd cannot be held responsible for any losses in trading. In no event should the content of this research report be construed as an express or an 
implied promise, guarantee or implication by or from Augmont Enterprise Private Ltd that the reader or client will profit or the losses can or will be limited 
in any manner whatsoever. Past results are no indications of future performance. Information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. The information contained in this report is no way guaranteed. No guarantee of any kind 
is implied or possible where projections of future conditions are attempted. We do not offer any sort of portfolio advisory, portfolio management or 
investment advisory services. The reports are only for information purpose and are not to be construed as investment advices. 
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