
 

Fundamental Triggers 

 Gold prices have tumbled to a nine-week low as a rising dollar and higher U.S. Treasury yields accelerated this year’s sell-off.  A gauge of the dollar rose to the 
highest in more than two months after data showed U.S. companies added more jobs than forecast in January. The U.S. 10-year yield climbed as much as 2 basis 
points, while the equivalent rate for U.K. debt surged close to 10 basis points. Higher yields reduce the appeal of bullion, which doesn’t offer interest. 

 Bullion has sunk below $1800 an ounce as traders weigh the outlook for a recovery from the coronavirus pandemic as vaccine roll-outs progress around the 
world. Federal Reserve officials have played down the economic impact of recent stock-market volatility, in the latest sign that the U.S. central bank is not yet 
close to scaling back its massive monthly bond purchases 

 The wild ride in silver fueled partly by retail investors is abating. Last week, posts on Reddit’s WallStreet Bets forum initially called for a “short squeeze” of the 
metal, and that snowballed into a buying frenzy through exchange-traded funds and physical markets. Sentiment shifted after CME Group raised futures 
margins, causing prices to tumble, and the volatility is being reviewed by U.S. regulators. 

Technical Triggers 

 Gold price have broken down the symmetrical triangle on weekly chart strongly, next support of Rs 46500 (38.2% retracement) and Rs 43650 (50% retracement) 

 Silver price is trading in uptrend channel, despite falling from short-term top, support at Rs 65000 and resistance at Rs 67800 
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ETF and Inventory Holdings       Ratio and Currency Movement RSBL Spot Price @ 11 am 
(In Tonnes) Holdings Inc/ Dec % Chg   Close Chg %Chg   Unit  Sell High Buy Low 

World Gold Total ETF 3327.70 2.95 0.09%  Gold to Silver 
Ratio 

68.53 0.38 0.56% 
 Gold 999 (Mum) Rs/10 gm 46900 48300 47020 46712 

World Silver Total ETF 31516.83 -179.53 -0.57%   Silver 999 (Mum) Rs/ Kg 66490 71273 67000 65428 

COMEX Gold Inventory 1216.99 -0.10 -0.01%  USDINR 72.9088 -0.05 0.07%  Gold 999 (Ahd) Rs/10 gm 48367 49758 48447 48144 

COMEX Silver Inventory 12.41 -0.03 -0.23%  Dollar Index 91.55 0.02 0.02%  Silver 999 (Ahd) Rs/ Kg 66166 70773 66967 65153 

 

Gold CFTC Managed Money Holdings      Silver CFTC Managed Money Holdings 
(No. of Contracts) Open Interest OI Weekly Change OI Weekly % change  (No. of Contracts) Open Interest OI Weekly Change OI Weekly % change 

Long Positions 1,62,560 8,720 5.7%  Long Positions 1,62,560 8,720 5.7% 

Short Positions 46,844 -2,000 -4.1%  Short Positions 46,844 -2,000 -4.1% 

Net Positions 1,15,716 10,720 10.2%  Net Positions 1,15,716 10,720 10.2% 
 

Technical Summary 
  Futures Price Movement Fibonacci Support and Resistance 

 Unit Expiry Open High Low Close Net 
Chng 

1 D % 
Chng 

Monthly 
% Chng 

Yearly % 
Chng 

Signal Sup2 Sup1 Pivot Res1 Res2 

COMEX Gold $/oz 28-04-2021 1834.5 1835.7 1784.6 1791.2 -43.3 -2.4% -2.8% -5.4% Neutral 1772.3 1784.3 1803.8 1823.4 1835.4 

COMEX Silver $/oz 29-03-2021 26.96 27.02 25.94 26.23 -0.73 -2.7% -1.4% 0.5% Neutral 25.73 25.98 26.39 26.81 27.06 

MCX Gold Rs/10 gm 05-02-2021 47400 47400 46600 46965 -435 -0.9% -4.3% -6.4% Neutral 46494 46683 46988 47294 47483 

MCX Silver Rs/ kg 05-03-2021 67783 68184 66320 66818 -965 -1.4% -3.0% -0.7% Neutral 65955 66395 67107 67819 68259 

 

Economic Data 
Date Time Country Importance Data Actual  Forecasted Previous 

5-Feb-2021 19:00   US ** Nonfarm Payrolls (Jan) --  50K -140K 

 19:00   US *** Trade Balance (Dec) --  -65.70B -68.10B 

 19:00   US ** Unemployment Rate (Jan) --  6.7% 6.7% 
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